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Vietnam always maintains strong growth momentum
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Key themes: 42 4.4
=  Mr. Donald Trump was re-elected president of the United States. 54
=  Competing for the No.1 position (geopolitics, economics, technology,...) 0,9 0.4 1.2
» Vietnam: streamline administration apparatus
2020 2021 2022 2023 2024 2025F

= Innovating traditional growth drivers: investment, export, consumption.
=  Promoting new driving forces: Al, semiconductor.
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Key Financial Highlights in 2024 }":l_,-. MB
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u Performance highlights of subsidiaries
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» The market share of some subsidiaries
increased sharply:

= MIC ranks TOP 4 in insurance
revenue

= MCredit ranks TOP 3 in consumer
finance companies

= MBS ranked TOP 7 in brokerage
market share in 2024, achieving TOP
6in Q4 2024.

= Bancas MB group ranked TOP1;
Bancas MBAL achieved TOP 4

> Innovation in the Group's synergies
such as: IT, management information
system, Bancas, investment. Integrating
subsidiaries' products on the MB App.




Earning asset mix (VND tril)

Others Corporate bond
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Asset structure keeps growing towards better spread Vi,
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u Credit growth is strong in all segments

Loan (including Cor Bond) mix by segments Loan (excluding Cor Bond) mix by terms
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Retail credit sgrow sustainably over the quarters and continue to be key focus area of MBB.

= CAGR (17-24) of retail loan is 28% vs 23% of total loan book.

= |n 2024, even retail loan book grows at 20% vs 18.6% of peers

Source: Consolidated Financial Statement



u Deposits

Deposit by term and deposit rate

VND trillion —&— Average cost of customer deposit CASA
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Deposit mix by type
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» The deposit mix witnesses the consistent increase of retail book.

» The CASA ratio decreases slightly in 2024 compared to the same period but
improves comparing to the previous quarter by increasing 52k in Q4.

» CAGR (17-24) of CASA of MB is 18% (higher than the sector average)

Source: Consolidated Financial Statement
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. [
Details of revenue components Interest Income }:%_.. MB
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» TOl increases by 17%.

. . . %
= NIl grows soun(_jly comparing W|th_ the same period thanks to the 2923
recovery of lending rate and reduction of interest expense, even the

deposit volume increases by 21% comparing with 2023.

2023 2024

Source: Consolidated Financial Statement



o NFI structure

Unit: Billion VND

NFI
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R

Others
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» NFIl increases by 7% thank to strong growth of advisory and settlement and cash services.

Source: Consolidated Financial Statement
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u CIR is tightly managed an on a downtrend

45%
~— 4 CIR Bank only

—— CIR A TA—

Others 39% 31%
Asset expense 0% A —— & a7 g0
- - 29% 29% 17,0
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» Cost and CIR are managed effectively in the context of economic difficulties with high

pressure of inflation

Source: Consolidated Financial Statement
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u Provision expenses and NPL :.:5- MB

NPLs and LCR Credit cost and provision
~—A— LCR (%) NPLs (%) —4&— Credit cost [l Specific provision General provision
1,8%
’ 1,7%
1,6%

0,
156 \ 11%  1,1% 1.2%

138 1§//.—1 1,0%
122

12.333 11.470 12.244 11.215 10.787 11.610

\80/\ 11.687  11.676
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1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

* NPL ratio is controlled at 1.6% the group and 1.4% for the bank only. NPL continued to strictly
control in 2025

* Accordingly, the LCR is at 92% but will be controlled above 100% in 2024 as the bank's

target.
12



u Governance: Capital and CAR ratio Yol MB

#\'

TIER1 + TIER 2 Funding mix (VND tril)

115 117 Others Valuable papers
11,3 11,2 ’ 11,3 10.7 11,1 11,4 m’ Deposits and borrowings from other Cls Customer deposit
Tier 2 1,5 I 1.5 I 1.4 09 09 1.012
919 6%
847 799 878%4 6% 11%
676 720 724 0% 7% 1% B% a3y
6% 6% 07% . 10% 11% 13%
10.8 2% 2% 10% 15% 139
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71%
9 o 70% 68%
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2021 Q222 2022 Q223 2023 Q224 Q3.24 Q4.24 Q1.23 Q2.23 Q3.23 Q4.23 Q1.24 Q2.24 Q3.24 Q4.24

(tEC.'I:?ity) 625 709 796 861 967 1042 1100 11705 LDR(%) 753 883 754 796 765 819 812 811
riftion

ST funding
Le‘r’aetﬁge 97 92 92 94 98 9.5 9.4 9.6

to MLT 304 268 246 279 261 279 282 269

" The CAR ratio (Circular 41) of the bank ofif®if¥’ Q4.2024 is 11.7% and the total
asset/equity leverage ratio is to 9.6.

* Most of the capital base is tier 1, as a result, the bank maintain a large room for tier

2 capital raising. These element will support the bank capital strategy when more
capital is needed.

Source: Consolidated' Financial Reports of MB 13
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o Digital Transformation

The number of customers increased ~13
times in a period of 5 years

/S‘KZm

+87,4%

2020 2021 2022 2023 1H2024 2024

The proportion of income from digital
channels (%) increases significantly each year
305 >30%
24,4
19,0

11,3
7,0

2020 2021 2022 2023 672024 2024
Source: NAPAS and MB

The capacity to serve transactions on digital channels

is equivalent to the TOP banks in Asia

98.6% of transaction volume 2024 is
performed via digital channels (2023: 96.7%)

Auto

Auto S Number of
Ol approval  gispyrsem ~ Micro SME
rate of rate of SME  ent rate of ~ CUStomers
retail New Issue SME with new
New Issue 30% loan
2_3% Reissue 27%
Reissue 48% 2,723
58% |

API

BAAS

() arket
Iace

Platform Business Model

1335 API (447 new APIs) developed in-
house. Established new Al center.

668 newly integrated partners, 704 tril
VND transaction volume, 380 bil VND

revenue.
62 Mini Apps, 4.941 bil VND transactioln5
volume.
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MB maintains TOP 4 in size and TOP 1 in CASA

r
> MB
AT M

Unit: VND trillion; % Total Assets 2024 —4— Leverage ratio
YoY (%) 20 17 13 19 15 13 20 1
2.761
2.385
2.085
191 15,9 1.129 864 748

BID CTG VCB MBB TCB VPB ACB STB
4
., —&— CASA ratio (%) 2024
Total Deposit CASA
YoY (%) 14 15 9 21 25 19 12 13
2.152
1.758 1539
37 39 37
20 25 843 23 18 553
! 674  639a—_ 604 14
[ ] R
556
394 399 281 199 121 104 69—
BID CTG VCB MBB TCB ACB STB VPB

MB maintains its TOP 4 in terms of total assets, outstanding credit, and total deposit.
TOP 1 in CASA ratio with 39%, surpassing VCB (37%) and TCB (37%).
The leverage ratio is 9.6 times, lower than the comparison group average (11.5 times).

TOP 6 in equity and charter capital.

. —— % Retail/Credit 2024
Credlt Retail
15 17 14 25 18 22 19 15
2.062 66
1.726 1.458 53
44 41 44
38 36
810
711 683 581 554
0 648 640 L]
331 311 246 383 294
BID CTG VCB MBB VPB TCB ACB STB
4
. .
Equity A CAR Equity
Charter capital
21 19 12 5 18 21 18 20
199
150 148 147 145
15 16 117 ”
i 10 10 83 o
55_,
% o4 " & 69 53 45 19




MB's PBT ranks in TOP 4

r
> MB
AT M

Unit: VND trillion; % TOI —a— NIITOI(%) 2024
YoY (%) 16 11 1 25 17 17 2 10
82 81
69 62 -
47
34 29
76 72 81 79 76 83 86
CTG BID VCB VPB MBB TCB ACB STB
5
Cost —— CIR(%) 2024
YoY (%) 11 5 10 14 16 3 8 0
28
23 23
17 15 14 14 1"
49
BID VCB CTG MBB TCB VPB STB ACB

NFI —&— NFITOI(%) 2024
-8 8 6 15 11 7 11 14
8.0 7,1
| o 6.1 51
17 ; 4,4 3,2 3,0
] 9 8 1|O 8 1|0 10
TCB BID CTG VPB  VCB MGBB ACB  STB
PBT —+— ROE(%) 2024
2 27 14 10 20 5 85 33
42
32 31 29 28 21
19 19 19 22 16 22 20 20
' : ! 117 13.a
VCB CTG BID MBB  TCB ACB VPB STB
1

* TOlIl reaches VND 55 ftrillion, increased by 17% yoy, bypassing TCB and ranks in TOP 5.

* NFIl reaches VND 4.4 trillion, increased by 7% yoy, NFl increases by 8% and ranks in TOP 6.

 CIR is 31% for group and 28% for bank only and ranks in TOP 3.

«  PBT is VND 29 trillion, increased by 10% yoy and ranks in TOP 4. 18



u TOP 2 of the most effective banks

YoY (%)

YoY (%)

YoY (%)

Unit: %

ROE
12 510 -3 9 -14 5 50
e e 20 18 18 18 15 "
ACB  MBB  STB BD CTG VCB  TCB  VPB
2 CIR
-18 -5 -3 -2 -1 4 0 -1
- 28 33 33 34 34 9
VPB CTG MBB ACB  TCB  VCB BID STB
3 NPL 2024
-2 -3 11 12 23 1 6 -16
4,2
1,0 11 1,2 14 1,5 o |
VCB.__ TCB __CTG____BID____ACB ___MBB___ STB ___VPB

ROE is ~22%, ranking in TOP 2, ROA is 2.3%, ranking in TOP 2.
NIM decreases slightly to 4.2% and ranking in TOP 2.
NPL is 1.6% (TOP 6). LCR is at 92% (TOP 5).

2
>+ MB
AT
ROA
0 -10 -13 61 5 16 9 -3
2,4 2,3 2.1 e
'8 14 12 1,0
TCB MBB  ACB VPB VCB STB CTG BID
2 NIM
9 14 4 -8 -4 -5 0 -12
6,0
4,2 3,6 3,6 3,0 2,9 24
VPB  MBB  TCB ACB STB VCB CTG BID
2
LCR
-3 2 -26 12 21 15 -1 8
223
171
134 114 78 68 56
VCB  CTG BID TCB  MBB  ACB STB VPB
19 !
:
1

CIR is 31% for group and 28% for bank only, ranking in TOP 3.



‘__f
u Market cap performance in 2024 ~rMB

MB shares has outperformed the VN-index and the MBB share is in the group of bank with high
banking industry index in 2024 profitability and attractive valuation

ROE
Market cap performance in 2024 (%) 23 ,:ACB
22 A !
50% - |
21 MBB |
40% 7 high profitability and E VCB
19 - attractive valuation ! BID
30 MIYY O, AT YV L e SB-------- -
18 A ? ROE Average %
20% 17 1 TCB CTG
16 - :
10% |
15 A !
0% A - 14 A
MNE sz ssssEsy s ' PIB Average
o o o o o o o o o o o o o o !
10 § ¥ ¥ d g g4y gy !
(] (] (] (] (o] (o] (o] (o] (o] (o] (o] (] (o] (] (o] 12 _ 1
L LLLL L 2L L L LL :
_20%833888888888832 11 A VPB E
Ngan hang VNINDEX ——MBB 10 : PR
0,4 0,8 1,2 1,6 2,0 2,4 3,0
20

Sources: MBS Research, Consolidated FS MB
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Unit: VND Trillion

Asset

@y
1.360

945 1.060
2023 2024E
Deposit

2025F

[

671

h
Key financial targets in 2025 2 MB
Credit
| 8l1‘1 1.025 Fast, Effective and sustainable
651
2023 2024E  2025F Top 3 in terms of efficiency,
PBT C 10% of PBT growth
| 32

805

2023

2024E

2025F

The NPL is 1.7%,

LLR is ~100%

2023 2024  2025F
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u Key Directions g MB

Consolidated

_ Group:
Growth in Comprehensive
market share exploitation of the Comprehensive
Retail transformation ecosystem, cross- ESG
Effective sustainable /% selling of revenue
development @T?o growth ~ 30%. 9
Digital Smart Risk
Q Transformation: ©/ management.
Contribute to digital Using models to
channel revenue measure, detect
~40% of total and prevent risk
revenue

23
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