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Source: CBRE Research. Note: Prices are asking prices, before VAT, maintenance fee and discounts.

Condominium: New supply in Hanoi exceeded 30,000 units in 2024 

• Affordable: < VND 35 million per sq.m.

• Mid-end: VND 35-60 million per sq.m.

• High-end: VND 60-120 million per sq.m.

• Luxury and above: > VND 120 million per sq.m. 

5,050 
units

30,960 
units

Annual new supply, 2019 2024 (units)

HCMC: Lowest annual new supply since 2013HANOI: New supply in 2024 tripled that of 2023
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HCMC: Positive absorption despite low new supply
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Condominium: Absorption improved in both cities, exceeding new supply during the year

Source: CBRE Research. 

Annual new launch and sold units, 2019 2024 (units)

HANOI: Amid strong new supply, absorption remained healthy in 2024
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Notes: 

Sold units are counted on available primary supply during the reviewed period, including both new supply and inventory.

Absorption rate is the ratio of sold units over new launch during the reviewed period.
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Condominium: Primary prices remained high, with prices in Hanoi 

Source: CBRE Research. Note: Prices are asking prices, before VAT, maintenance fee and discounts.

HCMC: Price growth driven by high-end and above supply

Average Primary Selling Prices, 2021 Q4 2024

HANOI: Price growth driven by robust high-end supply
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Landed Property: New supply in Hanoi remained strong with stable absorption

Source: CBRE Research. 

New launch and Sold units, 2019 2024 (units)

HANOI: Healthy absorption amid strong supply 
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Supply surged due to the 
launches of VOCP2 and VOCP3

HCMC: Supply in 2024 is 8x higher than the new supply in 2023. 
Improved absorption following increased new supply

Notes: 

Sold units are counted on available primary supply during the reviewed period, including both new supply and inventory.

Absorption rate is the ratio of sold units over new launch during the reviewed period.
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Landed Property: Primary prices stabilized in both cities

Source: CBRE Research. Note: Prices before VAT, maintenance fee and discounts.

HCMC

Average Primary Selling Prices, 2021 Q4 2024
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Residential Inventory: Sustained demand contributes to low inventory levels

Unsold inventory (*), 2019 2024 (units)

HCMC: Stable absorption helps to reduce inventoryHANOI: Low condominium inventory
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Notes: Inventory is calculated at the end of each period, excluding unsold units of pending projects (projects that paused construction and sales as of the reviewed period).

Source: CBRE Research. 
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Condo Outlook: 

New Supply and Sold Units, 2021 2027F

Average Selling Prices, 2021 2027F

HCMCHANOI
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Source: CBRE Research Forecast. Prices are asking prices before VAT, maintenance fee and discounts. 
Forecasts, estimates and other forward-looking statements are inherently uncertain. Changes in factors underlying assumptions, or events or a combination of events that cannot be reasonably foreseen can have 

a significant impact on the actual results. 
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Landed Property Outlook: Supply in HCMC to improve

New Supply and Sold Units, 2021 2027F

Average Selling Prices, 2021 2027F

HCMCHANOI
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Source: CBRE Research Forecast. Prices are asking prices before VAT, maintenance fee and discounts. 
Forecasts, estimates and other forward-looking statements are inherently uncertain. Changes in factors underlying assumptions, or events or a combination of events that cannot be reasonably foreseen can have 

a significant impact on the actual results. 
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025F 2026F 2027F
GDP Growth 6.2% 5.3% 5.4% 6.0% 6.7% 6.2% 6.9% 7.1% 7.0% 2.9% 2.6% 8.0% 5.1% 7.1% 8.0% N/A N/A
Lending Rates 17.0% 13.5% 10.4% 8.7% 7.1% 7.0% 7.1% 7.4% 7.7% 7.6% 7.8% 8.0% 9.3% 7.4% 7.9% 8.0% 8.0%
CPI 18.1% 6.81% 6.60% 1.8% 0.6% 2.66% 3.71% 3.5% 2.8% 3.23% 1.84% 3.2% 3.3% 3.6% 3.5% 3.6 3.7
FDI registered (US$b) 15.60 16.35 22.35 21.92 24.12 26.89 35.88 35.47 38.02 28.53 31.15 27.72 39.41 38.23 N/A N/A N/A

The Next Cycle
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Residential Supply Price Growth
Source: CBRE Research, Vietna

-o-y secondary price growth of residential products in Hanoi and HCMC. The 2025 forecasted GDP growth is based on the target set by the 
Vietnamese government.
Forecasts, estimates and other forward-looking statements are inherently uncertain. Changes in factors underlying assumptions, or events or a combination of events that cannot be reasonably foreseen can have a significant impact on the actual results. 

Slowing down Bottoming out Growth Accelerating Growth disrupted, 
then picked up

Slowing down Picked up

GFC aftermath Land Law 2014 COVID-19 Corporate Bond 
Issues

Land Law 2024Licensing IssuesTPP, FTAs



Disclaimer: All materials presented in this report, unless specifically indicated otherwise, is under copyright and proprietary to CBRE. Information contained herein, including projections, has been obtained from 
materials and sources believed to be reliable at the date of publication. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. Readers are responsible 
for independently assessing the relevance, accuracy, completeness and currency of the information of this publication. This report is presented for information purposes only, exclusively for CBRE clients and 
professionals, and is not to be used or considered as an offer or the solicitation of an offer to sell or buy or subscribe for securities or other financial instruments. All rights to the material are reserved and none of the 
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party without prior express written permission of CBRE. Any unauthorised publication or 
redistribution of CBRE research reports is prohibited. CBRE will not be liable for any loss, damage, cost or expense incurred or arising by reason of any person using or relying on information in this publication.

For more information regarding this presentation please contact:

CBRE Vietnam Co., Ltd.  Research & Consulting

T: +84 28 3824 6125  | +84 24 3698 8028
E: research.vietnam@cbre.com

Thank you
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